
FINC 3357.001 – INTRODUCTION TO INVESTMENTS 

Summer I, 2021 

 

INSTRUCTOR: Dr. Emiliano Giudici, Dept. of Economics and Finance 

 

CONTACT INFORMATION:  Office: McGee 303U,  468-1457 ,  

  giudicie@sfasu.edu (preferred) DO NOT USE D2L TO EMAIL ME 

 

OFFICE HOURS:  (online only – email me to get the ZOOM code and schedule a time slot) 

Monday Tuesday Wednesday Thursday Friday 
 2:00 – 3:30 2:00 – 3:30 2:00-3:00  

 Office hours will be only online.  In every office hour meeting, students are expected to have specific questions, 

notes and book available.  This should ensure that meetings are productive and timely, and, most importantly, 

that no student will monopolize access to the instructor preventing access to others.  Typically, the fastest way 

to get in touch with me is by email - giudiciE@sfasu.edu, don’t email me with the D2L platform as my replies do 

not get delivered. 

 

 

CLASS MEETING:  online and asynchronous.  To help you create a predictable schedule, I will post new 

material every Monday and Wednesday, with deadlines spaced at least one week from the date the material is 

assigned – see weekly schedule below. 
 

 

COURSE MATERIAL / PRE-REQUISITES 

 Textbook:  Hirt, G. A. and Block S. B., “Fundamentals of Investment Management”, 10th ed., ISBN 978-0-07-

803462-6;  Previous editions are allowed but not recommended.  Do not buy any of the online components of 

the course.  I will provide you with my own problem sets (free of charge). 

 Calculator:  Any with financial functions, TI BAII plus recommended 

 Access to MySFA account and D2L and spreadsheet software (MS Excel is recommended). 

 This course has FINC3333 (i.e. FIN333) as a prerequisite.  Material covered relies heavily on selected topics 

presented in that course.  It could be helpful to review / reference the textbook you used in that course. 

 

 

COURSE DESCRIPTION, OBJECTIVES AND LEARNING OUTCOMES 
The course will examine the operation and functions of the organized security markets with emphasis on the individual 

investor. The prerequisite for this course is FIN 333. This course is designed to provide the student with an 

understanding of the basic mechanics and theoretical underpinnings of the investment process in the national and global 

investment arena. Emphasis will be placed on the fundamental concepts, financial instruments and techniques used in 

investment decision making.  In particular, the following topics will be covered: Valuation of Investments, including: 

Time Value of Money, Investment Alternatives (Indirect and Direct Investing), Security Markets and the Participants, 

Trading Mechanisms, Risk, Return and Diversification, Basics of Portfolio Theory and Management, Valuation of 

Common Stocks and Fixed Income Securities, Derivative Securities.  These objectives require quantitative analysis, 

problem solving, critical thinking and computer skills. 

Program learning outcomes define the knowledge, skills, and abilities students are expected to demonstrate 

upon completion of an academic program. These learning outcomes are regularly assessed to determine 

student learning and to evaluate overall program effectiveness. You may access the program learning 

outcomes for your major and particular courses at http://www.sfasu.edu/cob/ug-plo.asp. 
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LEARNING ENVIRONMENT 

 

The course is designed so that you will learn basic investment concepts, their applications and how those 

concepts are used in a real investment setting.  The course is organized in sections (modules) that are 

equivalent to book chapters.  In each module I outline the main learning goals, then I present lecture notes 

and readings from the textbook.  In many cases the modules will contain external links to brokerage firms – 

they often have valuable free resources.  

After learning the material, you should consolidate the information from all the different resources into a set 

of notes for your personal use.  Most modules will contain conceptual quizzes that will be used to document 

your participation in the course.  Those participation quizzes (PQ) can be taken unlimited times and highlight 

the main concepts in the module.  Those quizzes will remain open for a short period of time to “push you” to 

keep up with the course. 

Most modules will include quantitative applications (i.e. quizzes).  These applications are meant to prepare 

you for the exams.  They can be taken an unlimited number of times and I will retain your highest score.  To 

prepare for the quantitative quizzes, refer to the notes posted in the module – most problems have a 

corresponding example that is worked out for you. 

 

Some modules will contain assignments that are meant to connect your learning with the real world.  The 

assignments require that you explore how the notions learned in the course are used by practitioners in 

financial industry.  The assignments will not be collected, but it will be up to you to complete them in order 

to set the foundation of your career in finance.  The assignments will help you create a library of resources 

for any certification exam that will take after graduation.  You can post comments on those assignments in 

the discussion boards. 

 

The course is designed to be reading heavy.  The development of reading skills and ability to synthesize 

material will be vital for success in many areas of the financial industry.  Many professionals must undergo 

continuing education and certification exams (e.g. CFA, CFP, series 6, series 7, etc.).  This course has been 

designed to mimic the format of many self-study packages and it aims to develop the necessary reading and 

quantitative skills required by those professional tests.  

 

In this course, the keys to success are the following: 

 Obtain a copy of the book as soon as possible; 

 Read the chapters in the book – it is not overly technical and easy to read; 

 Refer to my open-ended questions in each module to make sure you are focusing on the most relevant 

points; 

 Read my notes in the modules (those are the lectures, in written form); 

 Work the examples I provide in the modules.  Do so multiple times, then attempt the quizzes.  Take 

them as many times as necessary until you get 100%; 

 Use the interactive spreadsheets I created for you to verify and to obtain a visualization of the concepts 

explained in the notes; 

 Do not get behind! Things can quickly get overwhelming and this course has a very fast pace.  I will 

not extend deadlines on any assignment, but feel free to ask me to open things in advance if needed. 

 

Lastly, as a member of the online community, you are required to interact politely with faculty and other 

students.  This includes submitting material that is well written, professionally looking and on time.  I do not 

accept late work – for every assignment you will always have the option to submit material before the 

deadlines.  
 



EVALUATION METHODS 

Mastery of the subject will be evaluated by quizzes, exams, and participation.   

The final grade will be computed with the following weights: 

Two Term Exams (proctored, open notes)    60%   (30% each exam) 

Quizzes(quantitative)       25%  (equally weighted) 

Participation Quizzes       15%  (equally weighted) 

 

 

The two term exams will be open book / open notes, proctored and will have a time limit to be comparable 

with a regularly scheduled class exam.  It will be your responsibility to ensure that the proctoring software 

works on your computer.  I will post directions and a sample quiz so that you can test your equipment 

before the exams. 

Quizzes will be open until the day of the exam in which they are included and can be taken an unlimited 

number of times.  I will retain the highest grade to compute your overall score.  Some quizzes will contain 

extra credit problems, but the maximum score will be capped to 100%.  It is strongly recommended that 

you complete the quizzes multiple times well before each exam.  Don’t wait until the last minute or you 

could be overwhelmed.   

The participation grade for each module will be assessed with a set of multiple choice questions 

(participation quiz) that cover the main points of each chapter / module.  Use those questions as a guide to 

write a summary of the main points of the chapter with considerable details.  Eventually you could use those 

notes to review for the exams.  

The table in the next page indicates the material that is contained in each module and the corresponding due 

dates.   

 

No late work will be accepted.  You can ask me to open a section / assignment earlier if you have a 

planned commitment, but I will not allow any late work.   

 

The distribution of the final letter grades will be based on the weighted average discussed above according 

to the following criteria:  >90 A, 80-89.9 B, 70 – 79.9 C, 60 – 69.9 D, < 60 F. 

  



TENTATIVE COURSE OUTLINE 

 

Check D2L for any changes to the due dates of any work 

 

Date 

Open 

Book 

Ch. 
Module in D2L 

What is due 

Quiz 

(due at 11:59) 

Assignment / 

Discussion 

(due date) 

Participation  

Notes Quiz 

(due date) 

5/17  Intro and Syllabus Q0: Pre-requisite   

5/17 1 Investment Setting  
#1: Jobs in finance 

(5/24 @23:59) 
PQ 01 

(5/24 @23:59) 

5/19 3 Participating in the Market Q1: Transactions  
PQ 02 

(5/31 @11:59) 

5/19 3 Participating in the Market,  Q2: Indexes 
#2: Indexes & averages 

(5/31 @23:59) 
PQ 03 

(5/31@11:59) 

5/24 4 Investment Companies  
#3 Mutual Funds & ETFs 

(5/31 @11:59) 
PQ 04 

(6/2 @11:59) 

5/26 5 Economic Activity  
#4 – Econ.  Calendar 

(6/5 @11:59) 
PQ 05 

(6/2 @11:59) 

5/31 6 Industry Analysis  
#5 Sector Weights 

(6/14 @11:59) 
PQ 06 

(6/14 @11:59) 

6/2 7 
Valuation of Individual 

Firm  
Q3 Valuation  

PQ 07 
(6/14 @11:59) 

6/7 9 
Efficient Markets 
(tested in exam 2) 

  
PQ 08 

(6/21 @11:59) 

6/9 10 
Behavioral Finance and 

Technical Analysis 
(tested in exam 2) 

 
#6 Technical Indicators 

(6/21 @11:59) 
PQ 09 

(6/21 @11:59) 

6/14  
EXAM 1 opens and due by  

11:59 PM 
QUIZZES 0, 1-3 should be completed to prepare for the exam 

and due by 11:59pm 

6/14 11 
Bonds and Fixed Income 

Fundamentals 
  

PQ 10 
(6/21 @11:59) 

6/14 12 
Principles of Bond 

Valuation and Investments 
Q4 Bonds  

PQ 10 
(6/21  @11:59) 

6/16 17 
Portf. Manag. and Capital 

Market Theory 
Q5 Portf. Manag.  

PQ 11 
(6/23 @11:59) 

6/21 14 Put and Call Options  Q6 Options 
#7 Options Quotes 

(6/24 @11:59) 
PQ 12 

(6/24 @11:59) 

6/23 14, 15 Commodities and Futures Q7 Futures  
PQ 13 

(6/25 @11:00AM) 

6/25  
EXAM 2 open and due by  

11:00AM  
QUIZZES 4-7 should be completed to prepare for the exam 2 

and close at 11:00AM 

NOTE: Times reported in this table are Central Standard Time.  If you want me to release material earlier 

than scheduled, please let me know. 

You ALWAYS have the option to submit the material BEFORE the deadline.  No late work accepted 

under any circumstances. 

All exams will be proctored.  .  



Rusche College of Business 
Syllabus Addendum 

 
Student Academic Dishonesty (University Policy 4.1) 

Abiding by university policy on academic integrity is a responsibility of all university faculty and students.  

Definition of Academic Dishonesty 

Academic dishonesty includes both cheating and plagiarism. Cheating includes, but is not limited to (1) 

using or attempting to use unauthorized materials on any assignment or exam; (2) falsifying or inventing of 

any information, including citations, on an assigned exercise; and/or (3) helping or attempting to help 

another in an act of cheating or plagiarism. Plagiarism is presenting the words or ideas of another person 

as if they were one’s own. Examples of plagiarism include, but are not limited to (1) submitting an 

assignment as if it were one's own work when is at least partly the work of another person; (2) submitting a 

work that has been purchased or otherwise obtained from the Internet or another source; and/or (3) 

incorporating the words or ideas of an author into one's paper without giving the author credit. Penalties 

may include, but are not limited to reprimand, no credit for the assignment or exam, re-submission of the work, 

make-up exam, failure of the course, or expulsion from the university. Please read the complete policy at 

http://www.sfasu.edu/policies/student_academic_dishonesty.pdf 

 

Course Grades (University Policy 5.5)  

At the discretion of the instructor of record and with the approval of the academic unit head, a grade of WH 

will be assigned only if the student cannot complete the course work because of unavoidable circumstances. 

Students must complete the work within one calendar year from the end of the semester in which they 

receive a WH, or the grade automatically becomes an F, except as allowed through policy related to active 

military service. If students register for the same course in future semesters, the WH will automatically 

become an F and will be counted as a repeated course for the purpose of computing the grade point 

average. Please refer to the complete policy at http://www.sfasu.edu/policies/course-grades.pdf. 

 

Students with Disabilities 

To obtain disability related accommodations, alternate formats and/or auxiliary aids, students with 

disabilities must contact the Office of Disability Services (ODS), Room 325 in the Human Services Building, 

468-3004/468-1004 (TDD) as early as possible in the semester.  Once verified, ODS will notify the course 

instructor and outline the accommodation and/or auxiliary aids to be provided.  Failure to request services 

in a timely manner may delay your accommodations. For additional information, go to 

http://www.sfasu.edu/disabilityservices/. 

 

Student Conduct (University Policy 10.4) 

Classroom behavior should not interfere with the instructor’s ability to conduct the class or the ability of 

other students to learn from the instructional program (see the full Student Conduct Code at 

http://www.sfasu.edu/policies/student-conduct-code.pdf.)Unacceptable or disruptive behavior will 

not be tolerated. Students who disrupt the learning environment may be asked to leave class and may be 

subject to judicial, academic, or other penalties. This prohibition applies to all instructional forums, 

including electronic, classroom, labs, discussion groups, field trips, etc. The instructor shall have full 

discretion over what behavior is appropriate/ inappropriate in the classroom. Students who do not attend 

class regularly or who perform poorly on class projects/exams may be referred to the iCare Early Alert 

Program.  This program provides students with recommendations for resources or other assistance that is 

available to help SFA students succeed.  
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